




2. Management's Responsibility 

The management of the Company is responsible to ensure compliance with the 

requirements of (i) the Act and the Rules made thereunder; (ii) the MCA 

Circulars; and (iii) the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations 2015, ("LODR") relating to e-voting on the resolution contained in 

the Notice. The management of the Company is responsible for ensuring a 

secured framework and robustness of the electronic voting systems. 

3. Scrutinizer's Responsibility 

My responsibility as a scrutinizer for e-voting process is restricted to making a 

Scrutinizer's report of the votes cast "in favour" or "against" by the members in 

respect of the resolution contained in the Notice. My report is based on 

verification of data and reports generated from the voting system provided by 

National Securities Depository Limited ("NSDL"), the Agency authorized under 

the Rules and engaged by the Company to provide e-voting facility and attendant 

papers/ documents furnished to me electronically till the time fixed for closing of 

thee-voting process i.e. till 5 p.m. on 06th April, 2022. 

4. Cut -off date 

The Members of the Company as on the "cut-off' date as set out in the Notice i.e. 

Friday, 04th March, 2022 were entitled to vote on the resolution set out in the 

Notice and their voting rights were in proportion to their shareholding in the 

paid-up equity share capital of the Company as on the cut-off date, subject to the 

provisions of Articles of Association of the Company. 

5. Remote e-voting process 

i. The remote e-voting period remained open from Tuesday, 08 th March, 2022 

(9:00 a.m. 1ST) to Wednesday, 06th April, 2022 (5:00 p.m. 1ST). 

ii. The votes cast during the remote e-voting were unblocked on Wednesday, 

06th April, 2022 after the conclusion of e-voting period for Postal Ballot and 

was witnessed by two witnesses, Mr. Parbat Chaudhari and Mr. Maitreya 

Puranik, who are not in the employment of the Company and / or NSDL. 

They have signed below in confirmation of the same. 
' 

Mr. Parbat Chaudhari Mr. Maitreya Puranik 
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iii. Thereafter, the details containing, inter alia, the list of Members who voted 

"in favour" or "against" on the resolution were generated from the remote e­
voting website of NSDL, i.e., https:// at www.evoting.nsdl.com. Based on the 
report generated by NSDL and relied upon by me, data regarding the remote 

e-voting was scrutinized on test check basis. 

6. I submit herewith the Scrutinizer's Report on the results of the remote e-voting 

for postal ballot, based on the report generated by NSDL, scrutinized on test­

check basis, and relied upon by me as under: 

Ordinary Resolution - Appointment of Mr. Nirav Parekh (DIN: 09505075) as a 

Nominee Director (Non-Executive) of the Company representing JM Financial Asset 

Reconstruction Company Limited (acting in its capacity as trustee of JMFARC - March 
2018 - Trust). 

Votes in favour of the resolution Votes against the resolution Invalid votes 
(due 

to lack of 
No. of valid Votes Asa%of No. of valid Asa%of proper 

total number Votes total authorization) (i) of valid votes (iii) number of Nos. 
(in Favour valid votes (v) 

and Against) (in Favour 
(ii=i/ (i+iii)* and Against) 

100) (iv=iii/ 
(i+iii)* 100) 

3808016013 99.9878 465585 0.0122 0 

Notes: 

i) Aforesaid resolution contained in the Notice is passed with requisite majority 

by the Members of the Company as specified under the Companies J\ct, 2013. 

ii) The figures in percentage have been rounded off to 4 decimal points. 

iii) Votes cast by Members aggregating O votes are considered as invalid 

due to lack of proper authorization. These include O votes in favour and 

0 votes against. 

7. The electronic data and all other relevant records relating to remote e-voting are 

under my safe custody and will be handed over to Mr. Hitesh Kanani, Company 

Secretary and Compliance Officer, for preserving safely after the Chairman 

considers, approves and signs the minutes of the Postal Ballot. --~ 
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